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What is Economic
Development?




The International Economic Development Council
(IEDC) defines the term as:

Program, group of policies, or activity that seeks to
improve economic well-being, quality of life for a

community, by creating and/or retaining jobs that
facilitate growth & provide a stable tax base.

Benefits

* Increased quality of life

* More and better jobs in a community

* Greater equity and inclusion for all citizens
* Stabilized tax base

e Vibrant community
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Most important factors that
drives a business decision to
invest in a community?

Business
Environment
Attractiveness
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TAXATION

Regulatory
framework

Economic
Development

BUSINESS COST KNOWLEDGE &
INNOVATION
LIVING

ENVIRONMENT

Most of the job growth is
caused by the expansion of...

a) Existing Businesses
b) Industry Attraction
c) Local Startups




Industry Attraction
11%

Local Start-ups
9%

Existing Business Expansion
80%

89% of job growth is caused by the expansion of
existing local businesses

Unemployment in the
Alachua County is...

a) Lower than Florida and US
b) Same as Florida and US
c) Higher than Florida and US
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Largest Employing Industry
in Alachua County?
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Employment Distribution by Industry

Mining, Logging, &

Construction, 2.23% Manufacturing, Trade,
3.98%

Transportation,

Information, 1.26%

Financial

Other Services, L
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: 3.56%

Professional &
Business
Services, 4.12%

Employment Distribution by Industry
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Government
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Employment Distribuion by Industy
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a) Lower than US Average

b) Comparable to US average

c) Higher than US average

Cost of Living in Alachua
County is...
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Name the area of Alachua
County with higher
concentration of poverty?
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Effects of Off-Campus College Students on Povrty Rate
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How many business
incubators are located in
Alachua County?

a) None
b) 1to 4
c) More than5
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Contact Information

Edgar Campa-Palafox
Economic Development Coordinator

wy (352) 264-6908
ecp@alachuacounty.us
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